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CENTRAL BOARD OF DIRECT TAXES 

NOTIFICATION 

Interest-Tax 

New Delhi, the 30th December 1976 

S.O. 843(E). -—In exercise of the powers conferred by section 27 of the Interest- 
tax Act, 1974 (45 of 1974), the Central Board of Direct Taxes hereby makes 
the following rules further to amend the Interest-tax Rules, 1974, namely: — 

1. (1> These rules may be called the Interest-tax (Amendment) Rules, 1970. 
(2) They shall come Into force on the 1st day of April, 1977. 

2. In the Appendix to the InteresL-lax Rules, 1974,— 

(a) in Form No. 1, in Part I, for item 1, the following item shall be 
substituted, namely: — 

T. Interest on loens and advances made In India (other than interest 
on loans and advances made to scheduled banks; interest on 
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securities chargeable to Income-tax under the Income-tax Act, 
1961 under the head “Interest cm securities"; and interest on 
moneys lent for the creation of a capital asset in India where the 
agreement under which such moneys are lent provides for the 
repayment thereof during a period of not less than seven 
years).’; 

(b) in Form No. 2, in item 1, or sub-item (1). the following »ub-itero 
shall be substituted, namely: — 

‘(i) Interest on loans and advances made in India (other than interest 
on loans and advances made to scheduled banks; Interest on 
securities chargeable to income-tax under the Income-tax Act, 
1961 under the head “Interest on securities’’; and interest on 
moneys lent for the creation of a capital asset in India where the 
agreement under which such moneys are lent provides for the 
repayment thereof during a period of not less than seven 
years) 
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MJNISTKT OF AGRICULTURE AND IRRIGATION 

(Department of Food) 

ERRATUM 

In the Order No. F. 7-7/73-SG.. dated the 11th October 1970 published in the 
Gazette of India Extraordinary, Part II—Section 3:—Sub-section (ii) dated the 11th 
October 1978 under Issue No. 449 and S.O. 074(E), the following Correction is to be 
made in the English Version :— 

In the 8th & 9th lines of the opening para for “Coop. 39/73/43“ read. “Coop. 
391/73/43”. 
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